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FIRST ORENADA MINES LIMITED 


Sarena Report fo the ES eee Lins 


We are pleased to submit herewith your Company’s financial statements for the 
fiscal year ended December 31st 1972. 


During this period, geophysical surveys and a limited amount of diamond-drilling 
were carried out on your Company’s property in Bourlamaque township. This 47-claim 
group covering an area of 1824 acres is now comprised in a solid block of 227 claims held 
by various companies of the Brossard Group and referred to as the “Bourlamaque 
Project”’. 


Following a Turam electromagnetic survey completed in February 1972 on a strip 
of ground straddling the First Orenada-Ducros boundary, four holes were drilled by your 
Company and two additional joint borings were put down by First Orenada and Ducros 
along their common boundary. One vertical hole drilled on First Orenada ground near the 
south contact of the Centerpost intrusive mass encountered continuous mineralization of 
the porphyry copper type over a length of 471 feet which averaged 0.14% copper with 
traces of molybdenite including 125 feet of 0.25% copper; in addition, two lower sections 
averaged 0.38% copper over 30.5 feet and 0.17% copper over 37 feet respectively. 


From August to October 1972, a deep penetration induced polarization survey was 
performed on the northern portion of your Company’s property as well as on most of the 
other groups involved in the Bourlamaque Project. In February and March of this year, 
two holes totalling 1886 feet were drilled by your Company in a program carried out 
jointly with Ducros Mines Limited. 


Two gold-bearing zones are known to occur on your property in the vicinity of the 
Cadillac Break and may warrant further investigation in view of the recent increase in the 
price of gold. 


A substantial amount of additional exploration is contemplated on the 
Bourlamaque Township property both for gold and base metals. It is not expected that 
your Company’s working capital, which at December 31st 1972 stood at approximately 
$150,000, will be sufficient to cover the anticipated program and negotiations are under 
way to obtain additional funds. 


On behalf of the Board of Directors. 


Montreal, April 20th 1973. LEO BROSSARD 
President 


FIRST ORENADA MINES LIMITED (no personal liability) 
(Incorporated under the Quebec Mining Companies Act) 


bale Slat as at December 31, 1972 


ASSETS 1972 (99a 
CURRENT ASSETS 
CASH 6 tics svcdnneaasdseakecadeent leeds anatse doe geties seeuet ex doa eerie eae cae erat ne toe geeee e ee $ Dit as 1,828 
Terin deposits :.s.f..c0cvinuc-ianqckens2ecteneeoSdntestesasunaeadenc ies senvecg ec ocadus ous rallenca cactus geese ta eesaee 155,000 220,000 
156,117 5 221,828 
INVESTMENTS IN SHARES OF OTHER MINING 
COMPANIES =:at. market value. 25. sre. ce nee eee oes eter cca cee ase eee eee 636 
MINING PROPERTIES = at.cost (motes fi and 2)iiic ccs sresasecnces sce tssne weacenceme erases earesseeates SO.015 50,115 
DEFERRED EXPENDITURES !‘at cost (note!D).22ee cece eee ee ee eee 5525793 484,864 
$. 759,025. $ TST 44s 
LIABILITIES 
CURRENT LIABILITIES 
Accounts payables. jasesgcheacsess cl etek cast ai oa eee eee ee ee eee ee 5,562 530 
Due to.an atitliated company irc. ac.ccccee-ceocee tas co cerdte te teterc crete create ence erent aera nee 3,065 
002 3,595 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK (note 3) 
Authorized - 
5,000,000 shares of the par value of $1 each 
Issued and fully paid - 
S930: 01 1 Sharesee eee eee: Inet BRU IDS  Ste a A pet Orbe AE Real BR ae neath 3,930,011 3,930,011 
Discount On SIALES .: .c.csd.cccccacsoye ss savech sce teoes ocean rre ee ee ee ete 3,356,100 3,356,100 
573,911 573,9Tm 
CONTRIBUTED SURPLUS - arising on the 
re-organization of capital... 25.5.5 ee sn tence ee ee ee ees ete eects eee 326,227, 526,227 
1,100,138 1,100,138 
DEFICTT 1. cc00.25a80 5 cy Sie a ee nes RE tate 346,675 346,290 


753,463 753,848 
SIGNED ON BEHALF OF THE BOARD a 


LEO BROSSARD, Director S37 59:0255) Seow 
ROLAND DUFOUR, Director 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of First Orenada Mines Limited (no personal liability) as at December 31, 1972 and the 
statements of deficit, deferred expenditures and source and use of funds for the year then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in 
the circumstances. 


In our opinion these financial statements present fairly the financial position of the company as at December 31, 1972 and the 
results of its operations and the source and use of its funds for the year then ended, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


MONTREAL, Quebec, 


January 5, 1973 McDONALD, CURRIE & CO. 
Chartered accountants 


FIRST ORENADA MINES LIMITED 


STATEMENT OF DEFERRED EXPENDITURES 
FOR THE YEAR ENDED DECEMBER 31, 1972 


1972 NOY 
Be eNO Ese GIN NING ORRY EAR (. is.ccccccacgesecctudepscostessacestlevaseasasedoevassubavesessestsescessenese $ 484,864 $ 483,337 
EXPLORATION 
Beem Rie ol ATl GsOe OO PIC Al SUTVE Y Seneesns ore nce reece soe fe dag duns d ssh oenceuiyacsecucestauiscscvesestecsoreaess AN ie) 15 
Pee AUaTOINATC CAN LI) ONAN Cl ASSAY ALND teccts castes. .c Seh ea ieeee acd ec oasaptneccadiensndubavelecdeianogwadelsoeeaeee sell I 
SIREN SHOIIEC] AINIVS treater as a nate a sas Ses eses on Sa sae a te So VP ete, Mee Sod! Sue dae eee 459 1,491 
1 PAYAL TNS OV GINA 0 0 FSi dts gern iy aes ee 3,268 
Wire OT ACTOR ATL CT AVON LEIA Boece coer ue cenee oe Reddo nce oe Sera sande svace coda occeacedesseondeenstednsasens 2,347 
Pe MEME NTA CONSUNEIIE LOCOS © ian cee ec, 04 ese cachet enh cadnsne Ieipeens thakbvecctienasdeaoiedscilandeline 10,940 SNA 
Bee tM ATS CER TUCO LEK POC IIS Seton ye ser Scere n ce a ene Necsus eaten vs dase dedcme eodenesesceal don 440 


62,399 4,683 
Deduct: Amount written off on 
ADA OLUMILE I (RO LR CLALIII SH meee ee neste ete eR Nee erie See cet Me com pesner nulaeaiuyece 11,009 


62,399 (6,326) 
547,263 477,011 


SEEDIN 2: sconoeiseedevok st back olson Reo Sa0 0 sR ROBE Ned Eo SS MOCaRE SPR On Roe EEORARC PETE. rts 7 ee 962 
RSS Ea IM ICEL SCS ere rae OS eer eee, Crone saeeen s Mesenstacdesupeassan dvi evaciajlouseidlisnaedqasseuine 240 60 
WeaetSte AVON AIC ECHISt LAL LOES ona c eta coe cechee vnc -0e re tcc esostvedeseantesUaeteioenetcursaessnvnesesnssose 1,205 687 
BLE MIVEEE CIS (TALON CSI ret Rete are teenie ne tae ar a ehataeaecaccossadaneelacviaaoe ed supsgeannsario0 nleds'esene 356 310 
HPS cl pli leat Ch meee oe sane ener ace ties ren re en ed eae Sor aee Ne ts FM anes Coat aacte oss ioe ceaneeasescese> 7,991 1,150 
PSE ABE ATIC UTI CE) SUP PILES trea sa cues eee - sons bade dace snnsseasoBptlonsanssendacvseaessadeucecatnesaides susvsudecooes 493 1S 
eee MOMDC Ver ANI COMDTIINLITAE 2 tr Be cone vesctene'c Soa. exces Sete chica onrnscte dd: oe haere oct Pepe ee ve nase coments 123 1,309 

(ONTOS SAINTE oe ahaa te ale ans A ae Bea bi ba na dine Bee Re A RR Or ee ep Ee 4,106 
Ih ROA TNO TIS CS crs fees a ae te eee cree ee oe oe Set ooecd osusee onsen re snee die cecal s Sausn odorob anos’ 492 715 
MORE ASTON CEATNCIRUC HE DUAN rence re eee is eet esc te oe tas oee cance seco oss csansseSeacetvusbinsserceonksts 299 92 
ENGIN ISERALLONGLCES meet eters aerate ee em cries Ste ee nNOS hc be Uncen e uuccsesbaeaeccendecssasekesaes 1,200 SMB) 
BRE NICE AMAE OCIISC este a ose sacra eee senss ce nosae bbstro ps Gon nastenpsantvecoctousateenchadnapeoneniesseze 8 
DIE C NOUS MELE CS ee Nese sees ers ee ar NE oe ae OR Meer RoE mna cee bs sckevseiseos ite 1,000 
18,067 7,861 
PE ERE Sse ARINED) Stes, ice c.nosencodo- tact sesnosseaxets natessho tuoeba arte nee eee Mase teapeseateseogetcnseoss 12537 8 
5530 7,853 
| Dygtl PAN NOS Shean SH OEMS) FSG BY Sn le ae rr eh are ee err oe oe $ 552,793 $ 484,864 


STATEMENT OF DEFICIT 
FOR THE YEAR ENDED DECEMBER 31, 1972 


1972 1971 
RAINE = ES GoININEN Gy OE RA Roane oe cent aster oe ets s 0882.50. cenavass cde shessccdasvadcanddeabedeaccens $ 346,290 $ 324,278 
BEGIN Ss CAE AN CRO tu CIVICS TINIOL UN terre tesco ein Dina eke occa tadiseroecate seems fener du uscacesbonceniasednteee= 385 400 
Adjustment of investments to market Value.........c0........cc.seccccsoeeecosnddeconsees Sone oR (289) 
DASSRITE DOC HRITEIS WEIL COND OL a eerie acco >, Sco Bike tte Men cccc os ace sean tett babe cise daodavassndeecosiausvesmces se 10,892 
BTEC he npe wig Mles: ECHO OM Mee eas. sesso sees eho vaca decccewcdnsssseissudounsnsacdoducsdasaspebres 11,009 


385 22012 
BALANCE - END OF EAR eecnee Sore cnce tes oe san se PeRMitr ets on cesar vnassdessacce sous scvhcaravecacaneoneoages<7=a te $ 346,675 $ 346,290 


FIRST ORENADA MINES LIMITED 


STATEMENT OF SOURCE AND USE OF FUNDS 
FOR THE YEAR ENDED DECEMBER 31, 1972 


1972 19774 
SOURCE OF FUNDS | 
Tsstidvo fl shattes x accc.cecsehcnavesee tsa sce cote scee slid uot ses Uae ie Coe ea toe Sree ae $ $ 225,000 
Net proceeds from sale of investments 2.---1-c.ee. eae ee een eee eee 5m 25245 
251 227215 
USE OF FUNDS 
Deferred expendituces, “met cioxcc sec tesececsee oe Races nes a8 eee eee [as aes 67,929 12,536 
INCREASE (DECREASE) IN WORKING GAPIRAD 2 voce cceczcacescestceree ce neneee teceee eee nee (67,678) 214,679 
WORKING CAPITAL.- BEGINNING OB) Y EAR Foro cee crese cree ene e tence eee aoe canes ene 218,233 3,554 


WORKING: CAPITAB SEND OF YE AIR 2 cy gree ace cee scence eee ee eer 150,555 $ 218238 


NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 1972 


1. MINING PROPERTIES 


These consist of a group of 47 claims located in the Laurentides Mining Division, Township of Bourlamaque, 
Quebec. 


2. MINING PROPERTIES AND DEFERRED EXPENDITURES 


The amounts shown for mining properties and deferred expenditures represent costs to date less amounts written 
off and do not necessarily reflect present or future values. 


3. CAPITAL STOCK 


Since its incorporation on November 21, 1938 the company has issued the following shares: 


Number of Par value Discount Net 
shares $ $ $ 
For cash 3,576,288 3,576,288 3,027,156 549,132 
For services 41,223 Ale223 35,194, 6,029 
For mining claims 312,500 312,500 293,750 18,750 


3,930,011 3,930,011 3,356,100 573,914 


4. COMPARATIVE FIGURES 


Certain figures in the statement of deferred expenditures for the year 1971 have been regrouped for comparative 
purposes. 
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DESSINE PAR: Jacques Bolduc 


